Boin nu cTtabunbHbih Kypc pybns MCKNWYUTENbHO npenBbbOpHOM
3agavyen UBb wu K 4yeMy npuBepeT CTONb aAKTMBHO HavyaTasf
LeHTpobaHKOM 3MUCCUA, NOACHWUAW HaWKW DKCNepTbl — fapogpeccop
Kagegpsl TepputopuasibHOM SKOHOMUKM Wnbpap AbnaeB u 3asefyowmn
Kapeopon ueHHbIXx bymar, OGupxesoro pgena u cTpaxosaHus KOY WUropb
Kox.

— HecMoTpss Ha TO, 4YTO B Hau4ase 3T0#
Hegenn pyb6bnb yKpenusacsa Ha Toprax,
crtarHauymsa (OTCyTCTBUE ISKOHOMUYECKOI O
pocrta), Habnwpawwascas B 3KOHOMUKE
Poccun nocnegHune Tpu ropga, MNpPoOJoOJSIXUTCA,

ﬁi!gg — yBepeH npodeccop Wnbpap MaHcypoBuUY. —

_ ' OgHa M3 NPpUYUH TOMYy — He ajekBaTHaf

ncespgonnbepanbHas nonunTunkKa
llpagutenbctBa, MuH¢mHa u L6 PO®. BMmecTo TOro 4rtobs co3pgarthb
6/1aronpuATHeIE YCJI0BUA [OJ1I PEaslbHOro CeKTopa 3KOHOMUKWU, HAaY4HO-

TEXHUYECKOr0o rnporpecca, MnNpoBeCcTH Hasorossle (yYMEHbWUTbL Has0ru)
M CTPYKTYpHble pegopmsi, pepopmy L6 PO u akTuBupoBaThH
9KOHOMUYECKUN POCT, COeslaHO BCEe A/ NpouBETaHWa @UHaHCOBbIX

CNeKy/ISHTOB, KOTOPbE HaXuBawTCHA Ha p[eBanbBauuu pybnas u
BaJ/INTHON KypCOBOMW pa3HULeE.

[lo MHeHUKW0 >3KcnepTa, TrJlaBHaa MNpPWUYMHA CTarHaumm B TOM, 4TO
MuHpuH n UB PO pepxaT peasibHbIM CEKTOP B MNOAYNPUAOYWEHHOM
COCTOAHMM CBOUMM BBLICOKUMM CTaBKaMW MO KpeauTaMm.

— U6 PO yctaHoBuN y4yeTHylw cTaBKy 10%, a MNPOUEHTHbE CTaBKuH
KoMMmepyeckux 6aHkoB cTannm 20-25% rofgoBbix, 4YTO BbllE YPOBHSA
cpenHeoTpacsieBon peHTabenbHOCTU B MPOMbIIEHHOCTH (3-5%) B naTh
pa3, Torga Kak Hacrtosaume nunbepasnsl OPC CUWA wn Ub Esponsl pgepxart
cBoun cTaBku O/NIM3KUMUM K HYyJ/l0, U 3arnafgHole OU3HEeCMeHbl MOryT
KpeoutoBatbCa nog 2-4% rogoBsbiX.



BTopylw nNpPWUYMHY CTarHauuum >KCNepT BUAUT B YXYAWEHUMU
MHBECTULMOHHOW NONUTUKKM Poccuum.

— [locne KpbIMCKuX CcObObITMM 3anapg 3akpblsl KaHasa [eweBbiX [EHer.
Kuntanm Ham HaBcTpedy He wupet, apabckuu kanutasna MNoKa TOJIbKO
npucmMaTpuBaeTrcsa K HaMmM. B Poccum co3pgaH PYyKOTBOPHbLIN KPU3UC
CTapaHnsaMu rope-4YnHOBHUKOB, OTBETCTBEHHbIX 3a @PUHAHCOBYKW M
3KOHOMUYECKYI0O MNoAnTuky nambo B Ccuay ux npopeccuoHasbHOU
HEKOMNETEHTHOCTHU, J/inbo HaMepeHHO B UHTepecax MuX 3a0KeaHCKUX
Kypatopos (Ub P® npoposnxaetr noguynHAatTbcs OPC CUWA w nposogut B
P® ux nonntmky). Otpacam BIIK n cenbCKOro X03SUCTBa €lWe UMEKT
BO3MOXHOCTb [10/ly4aTb JIb[OTHble KpeauTbl (0T 3 pgo 6%) 4epe3 DoHA
pa3BUTUA [IPOMbILIEHHOCTN MU Arposiu3nHr, pga M TO TOJIbKO Te,
KOTOpPbIX MOryT nposiobbupoBatb y pykoBogcTtBa. Ho B uesoMm, Masbin
M cpegHun 6M3HEC nNog IrHETOM 3TuxX peasinu 3aKpbiBaeTcH,
ocTaBuwmecs yxongAT B TEHb.

He wn3MeHunuM cuTyauumw u npowepume B CeHTsbpe nap/laMeHTCKueE
BbIOOPbI.

— locne BbibOpPOB B rnpecce MnosIBUIINCb HaMeKW Ha rnoBbiweHne HAOC fgo
20% u wu3meHeHune HA®JI B HanpaBJ/iIeHUN TNPOrPecCcCuMBHOroO
HasoroobsioxeHns, TO ecTb borarteie [OJIXHbI bynyT nnatutb bosbue.
Ho ycuwneHue HanoroBoro rHeta He MOTUBUPYET 3KOHOMUYECKOTO
pocta. K KoHUYy 2017 ropga 30/10TOBa/IlOTHbHIE pe3epBbl CTPaHH
3aKkoH4yaTcsi, n MUHPUH Ha4yHeT rnedyaraTb HOBbIE€ TPWUIIJIMOHbI. EcCiin He
MOCTaBUTb XECTKUW KOHTPOJIb 3@ MX pacrnpegesieHneM B [10Jb3y
PUHAHCUPOBAHUS HOBbIX MMPOEKTOB B 0OTPAcC/iaAX 3KOHOMUKM, TO OHMU
onsiTb, Kak 370 yxe 6bin10 2008-2009 ropmax, yuayT B (UHAHCOBO-
6aHKOBCKUN CEKTOP W BaawTy, YyCuauBasa WHOAAUMIO uU3Jepxek. U
Torga crarHauuma nepeunpgetr B cTtargnauumio (codyetaHume 3acTtod u
pocta uHQnaumu) wu npe3umgeHTckue Bboibopsl 2018 ropga byayrt
npoxXoanTb B BeCbMa HebsaronpuaTHbIX YyC/I0BUAX.

B wnpeane 6b710 66 Hennoxo yroBoputb llpe3unpgeHta PO Ha4yaTh
npoBegeHne 3KOHOMUYECKUX U (QUHAHCOBbIX pepopm, OTNpaBuTb B



OTCTaBKy HEKOMIIETEHTHOe U HegeecnocobHoe npasutesibCcTBo. WMHaue
CcrarHauwunsisa 6yﬂ8T npopgosyixarbcsa p[JoJiro w“u C Te4dyalJibHbIMU
nocsrsiiegcrenamMun nOJii BCEX.

ns3bexarb yrnybneHms npobsnem MoxHo b6rarogapsi MCMNO/1b30BaHUIO
CyWeCcTBYyWIMX B MUPE (PUHAHCOBBLIX MHCTPYMEHTOB: BbIMYCK POCCUUCKUN
akumm, obecrneyeHHbIX 30/I0TOM, I3MUCCUSA KOPNOPaTUBHBIX LIE€HHbIX
bymar nog npoeKThl MOAEPHMU3aAUUKU, BbINYCK obnauraunn roc3zanma,
pa3BuTue rocynapCTBEHHO 4YaCTHOro napTHepcTBa B O0OTpacafax
3KOHOMUKN, oTMmeHa HOC no umnopty HoBeuwero obopypoBaHus. 3TO
MOrso 66l MUHUMU3UPOBATHL HEraTUBHLIM SPPEKT OT 3anapgHblX CaHKUuU,
co3ngatb rapaHTUPOBAHHOE roCygapCTBOM (QUHAHCOBOE M/e4o pAns
BO30OHOB/IEHNA 3IKOHOMUYECKOro pocCTa.

Boibopbl ObiM npepckasyemsl M 3aKOHYMNUCL 6e3 copnpu3oB, MNO3TOMY
HUKAKOr0o BJINSAHUSA Ha >SKOHOMMYECKYI CUTYyaLuuUl OHW He oKa3anwu,
cuntaet Uropb Kox.

— Cepbe3HbIX 3KOHOMUYECKUX WU3MEHEHUU B CBA3U C MOABJIEHNEM
HoBOro cocrtasa locygapcTBeHHOU [yMbl oxumpaTb, CKOpPEEe BCEro, He
crount, INOCKOJIbKY OH MaJiIO OTJ/indaeTrcsda OT Trnpegeligywero, pa #
OCHOBHbIMU UHULUMATOPAMU IKOHOMUYECKUX U3MEHEHUN SBNIAINTCA, Kak
npasuno, lpe3ngeHT mn [paBuTENIbLCTBO.

Mo MHeHuw Wnbpapa AbnaeBa, nonutuka UB P® B nocnegHee Bpems
HaueneHa Ha «O0TBA3KY» Kypca pybnsa oT HepTAHbIX KOTUPOBOK.

— Cenyac HabrwpgaetTca pOBa pa3HOHaNPaBJIEHHbIX QaKTopa, BAUAOLNX
Ha AOWHaMUKY LEHbl HeQTU: yMEHblUEeHNe HePTSAHbX 3anacoB CUA un
Hayaso [enpeccuBHOU @a3bl Kpu3nca B Kutae ([Oo0nS <«OI0XNX»
[0/IroB, MPOCPOYEHHbIX bonee, 4yeM Ha 60 gHeun, B NOTPebuUTEsIbCKOM
cektope pgocturna tam 650 mnpg gonnapos). A umeHHo CUA u Kutan
— OCHOBHbIE NOKynaTesan HepTu B Mupe.

B 6nuxanwee Bpemsa LUeHa Ha He@dTb bypetr konebartbca B Auana3oHe
42-52 ponnapa 3a bappenb. Ycnosuu gns b6ypu rnoka HET, M03TOMy
Kypc pyb6sisi COXpaHUTCA [O KOHUaA 3Toro roga B pAguarna3oHe 64-70



pybnen.

C TeM, 4YTO BaJIOTHbIN PbIHOK 0ENCTBUTENBHO yXe HeCKOJIbKO MecdueB
HaxoaunTtca B HEKOTOPOM paBHOBECUK, COrJsiaCeH WU I/Iropb Kox.

— 370 paBHoBecue 0OBLACHAETCA KaK OTHOCUTESIbHOM CTabuiibHOCTbIO
Ha PbIHKE HEQPTU, OT KOTUPOBOK KOTOPOM BO MHOIOM 3aBUCUT U KypcC
pybss, Tak n 3aBepuweHueM rnpucrnocobreHns PoCCUUCKOU IKOHOMUKU K
C/TOXUBIINMCSA 3KOHOMUYECKUM yCcrnoBuaM. Ecnn B panbHeunuwem He byner
NPONCXOANTb HUKAKUX 4YPE3BbIYANHbLIX HEraTuBHbIX COOBITUH, KypcC
MOXET O0CTaBaTbCA B fguana3zoHe 60-65 pybneun 3a pgosnap [AOCTATOYHO
[onro.

YBepeHbl Hawu 3KCNepTbl M B 3aMeasieHUn MUPOBOW SKOHOMUKU MU
yXyOWweHun MnporHo3oB no pocTy Muposoro BBII.

— MupoBas 3KOHOMMKa 3aMepsiIseTcs B CuIy nepexopga Beayumx CTpaH
Ha COBEPWEHHOU WHOM TEXHOJIOrMYEeCKUU yKnapn:  MUHPoOpMaLyuUOHHbIE
TE€XHOJ/I0rMu HOBOIr0 [MOKOJIEHUS, MUKPOIEKTPOHUKA, poboTu3lauyuns,
HaHOTexHono0rmn, OuUOTEXHOSIOrUN U asbTepHaTUBHAsA SHEPreTuka.
Kntanm nepexuBaetr BHYTPEHHUW SKOHOMUYECKUN KPU3UC MoOCJe
pecatunnetun b6ypHOro pocrta M HaKOMIEHUS <«MJ10XUX» [O0NAroB. A Obl
CKa3asl, 4TO Yy HUX OXupgaetTcsd CBOA «Be/nkasa penpeccusa», -—
aenntca Unbpgap MaHcypoBudY.

— HerartusHeble nporHoO3sl B OTHOWEHUN pPa3BUTUA
MMpOBOI;I IKOHOMUKUN 0ObIYHO OCHOBbLIBAWTCS Ha TOM, YTO
noreHuunasl pocra Hanbonee ANMHaMUYHbIX pa3BUBawUNXCA
39KOHOMUK, B TOM 4yucne Kwurtas, nNocrterneHHo
mcyeprneiBaetTCcda, a HaKOIJIEHHbIE 3KOHOMUYECKUE,
counalsibHele, ,ElEMOI'pBQSM'—IGCKMG n ripoyune I'I,D05fleMbI
pa3BuUTbeIX CTpPpaH HE T103BOJIAOT pacCcyYntTbiBaThb Ha
6b/crpoe npeopgosieHne UMM Kpnusnca U BOCCTaHOBJ/IEHNE CylleCTBEHHOIO




pocTa pgaxe rnpu aKTUBHBIX Mepax CTUMYJIMPOBAHUSA CO CTOPOHSI
NPaBuUTENIbCTB U LEHTPasbHbiX 6aHkoB. [lyMaw, 3TW MNPOrHO3bl BIOJIHE
peanncTuYHel, O[HAKO MNpoLecch Takoro Macwtaba npoucxogdart
Me[/IEHHO, W HE CTOUT OXuagaTb HEMEL/IEHHOI0 KaTacTpPoOPUYECKOro
pa3BuTus cobuiTuii, — nonaraet Uropb AHaTosibeBUAY.

[MaBHOEe 3KOHOMMYecKoe cobbiTue, no MHeHuw W.AbGnaeBa, — 370
pekopaHbiM ypoxan 3epHoBbIX B Poccumn (114 MAH TOHH), 4TO MOXeT
npuHectn 20 MApO [OONNAapPOB 3KCMOPTHLIX LOXOLOB MpPU YCJ/IOBUM
COXPAHEHUS YpOXass U CHUXEHMe y4yeTHOM cTaBku LUB P® Ha 0,5%.

— Ha mow B3rnapg, — orBedyaetr U. Kox, — npuyuyumH ycyrybneHus
3KOHOMUYeCckux npobsnem B bypymwem rogy MOXeT ObiTb MHOXECTBO,
HaynHas OT CHUXEHUS LUEH Ha HePTb M 3aKaH4ymBas obocTpeHuem
mexgyHapogHou obcTtaHoBKM. U odyeHb MHoroe B 2017 ropgy bygpert
3aBucetb OT pe3ynbtatoB BbhbopoB B CUA, KoTopble u CTaHYT
r71aBHbIM COObLITMEM 3TOU OCEHU.



